
 

 

 

Course Information 
Course Name: Governmental and Nonprofit Accounting 
Course ID: ACT 441  
Semester: Fall 2020 
Mode: Online 

Instructor Information 
Name: Dawn M Gupta CPA MBA 
Email: Dgupta@umassd.edu  
Phone: 508-999-8748 
Office Hours:     Tuesday 9:00-11:00    Wednesday 5:30-6:30       Thursday 9:00 – 10:30     CCB 311 

Course Description 
A study of non-corporate organizations with primary focus on governments, hospitals, college and universities and 
voluntary health and welfare organizations. Coverage will include principles of fund accounting, financial reporting, 
budgeting and auditing governmental and not-for-profit organizations. In addition, topics related to operating a business 
as a partnership will be included. 
 
Prerequisite: 
ACT 312 
 
Course Credits: 
3 
 
Required Text: 
1. Terry Patton, Suesan Patton, Martin Ives (2019) Accounting for Governmental & Nonprofit Organizations, First Ed. 

Cambridge Business Publishers   ISBN   978-1-61853-264-0 
 
Required Materials: 
Text Only 

Course Objectives 
Upon completing this course, you will understand the following. 
 

1. Explain the unique characteristics of government and nonprofit organizations, as well as the uses of government 
financial statement information. 

 
2. Interpret the GASB state and local government financial reporting model, identify the three major categories of 

funds, and identify the basis of accounting used. 
 
3. Define the differences and similarities between the General Fund and the Special Revenue Funds, as well as their 

measurement focus and basis of accounting used. Apply the related adjusting and closing entries for these two 
funds. 



 

 

 
4. Apply basic budgetary accounting and reporting requirements, commonly used budgeting terminology, and the 

procedures involved in preparing and adopting a budget. 
 
5. Discuss and apply modified accrual revenue recognition criteria in simple situations, and relate the levy, collection, 

revenue recognition and enforcement of property taxes and other taxes. 
 

6. Define and apply governmental fund expenditure recognition, account for debt service and capital outlay 
expenditures. 

 
7. Explain the nature and purpose of Capital Projects Funds and the typical budgeting and budgetary reporting issues 

related to these funds. 
 

8. Explain the nature and purpose of Debt Service Funds and their basic accounting and reporting requirements. 
 

9. Account for and report general infrastructure capital assets as well as their financial reporting requirements.  Explain 
the nature and use of Permanent Funds. 

 
10. Identify when Enterprise Funds should be used and demonstrate the propriety fund accounting principles. 

 
11. Define the nature and usage of Internal Service Funds and the four types of Fiduciary Funds. 

 
12.  Identify a Government’s basic financial statements and explain the concept and content of required supplementary 

information (RSI). 

 

Communication Plan 
 
Expectations for Electronic Communication 
Please use email *ONLY* when the subject is of a personal and confidential matter. If the question you ask is of a nature 
that even one other person in the course could benefit from the answer, post the question in the appropriate discussion 
board forum. 
 
I check my email daily Monday through Friday, and once later in the evening. You can expect a reply from me via email 
no later than the next day, but more often than not, the same day. I do also check my email periodically over the 
weekend, and try to respond, whenever possible. Because I have several classes I teach, please include your class and 
section in your email. 
 
 
I will also check the discussion forums daily during the workweek. I will post often during the first weeks of the course 
and then drop off in Activity while expecting participants to fill any void. Rest assured however, I *will* be participating 
in what I hope will be lively discussions and will *always* reply to any discussion comment directed specifically at me. 
 
Time Considerations 
Students should be prepared to spend a minimum of 3 hours a week on reading and on course assignments. While you 
may feel that I’m displaying a lot of information to you on a weekly basis remember that in a traditional “live” course 
you would be coming to class for 3 hours and then spending an additional 3-6 hours (at least) outside of class on 
assignments and reading. In our online course environment, my expectation is that you will be spending those 3 “class 
hours” on your own, working on the concepts that you would usually get in a live lecture. Please be sure to budget your 
time accordingly! 



 

 

 
Substantive participation in online discussions should: 

• Add value to the discussion and avoid simply repeating, agreeing with, or answering yes or no to peer’s 
comments 

• Challenge comments in class, including those of the facilitator 
• Ask insightful questions 
• Answer other people’s questions 
• Exemplify the point with real-life events, when possible 
• Make comments that are relevant to the course content and objectives 

 
Things to keep in mind as you write discussion posts and communicate with other students: 

• Share an experience related to the discussion. Comment on other participants’ experiences that relate to the 
course. 

• Ask others questions about their ideas and experiences that are related to the course 
• Challenge a point that another participant made in a respectful manner. Offer a different perspective on an idea 

that is being discussed 
• Give insights gained from assigned readings for the week. If you need more information, ask the participants a 

question about the week's reading 
• Discuss a work issue that is related to the course or discussion and ask for feedback 
• Relate how you have applied what you have read, learned or discussed regarding the course to your personal 

and professional life. 
• Share another resource such as Web links, books, etc. that you have used to answer other participants’ 

questions or as you explore the topics of the course (as it is a violation of copyright law to copy the actual page) 

Methods of Instruction 
 
Final Grade Breakdown: 
 

• 60% - Exams (Exam #1, Exam #2, Final Exam) 20% each 

• 30% - Semester Project – Croton City 

• 10% - Assignments /Discussion Board 
 
Croton City Continuing Problem (30%) 
Introduced at the end of Chapter 3, the case on Croton City, and its scenario, has corresponding requirements to be 
completed at the end of chapters 3, 5, 6 ,9, and 10. Completing the case essentially requires accounting for given 
transactions that took place in the city of Croton during its calendar year. Each chapter covered during the semester will 
build on the necessary concepts to work through the Case. As you complete each of the five chapters related to Croton 
City, you will submit the assignment for grading and solutions. Each applicable chapter’s assignment is due at the end of 
each corresponding week. Please submit through my Courses. I will review your weekly submissions and provide 
solutions for you to keep you on track throughout the semester. A journal entry template is provided. As the course 
progresses, I will be reviewing applicable sections of the required Croton City exercises, utilizing a Discussion Board format 
to provide tips that may be useful. This will be a valuable area for participating, as well as posing any questions, or pointing 
out difficulties as the Project progresses. Please do not wait until Semester’s end to communicate to me any questions or 
difficulties you may have concerning the case. 
 
 
Explanation of Final Grade Components: 

A: 92-100; A-:89-92; B+:86-89; B: 82-86; B-: 79-82; C+: 76-79; C: 72-76; C-: 69-72; D+: 66-69; D: 62-66; D-: 60-62; F: below 
60 

 



 

 

Late Assignments: 
Please hand in all Project assignments at semesters end in one printed packet. These are due the last day of classes.  
The weekly homework assignments are due at weeks end. Although it is ideal to submit timely, I do not take off points 
for late homework assignment submissions. 
 

Center for Access and Success 
In accordance with University policy, if you have a documented disability and require accommodations to obtain equal 
access in this course, please meet with the instructor at the beginning of the semester and provide the appropriate 
paperwork from the Center for Access and Success. The necessary paperwork is obtained when you bring proper 
documentation to the Center. 

University Academic Policies 
These policies are also available in the student handbook on the University website - umassd.edu 

• Information on Incompletes 

• Student Behavior 

• Student Academic Integrity  

• Definition of Credit Hour 

• Course Withdrawal 

• Grade Appeal 

• Attendance Policy 

• Academic Calendar 

• Title IX and Sexual Assault/Harassment 

Academic and Technical Support 
 
Tutoring 
If you have difficulty with the coursework, please reach out to me or contact the Academic Resource Center. 
 
Technical Help 

• 24/7 email, live chat, and phone support for myCourses is available at the myCourses support portal. 
• Do you need help with other UMass Dartmouth technologies? Please contact CITS. 

Course Schedule 
 
Module 1 Overview (9/2/20 – 9/5/20) 
 
Reading(s): 

• Chapter 1 - Governmental and Nonprofit Accounting Environment and Characteristics 
 
Assignment(s): Due 9/6 

• Q1-1 & Q1-7 page 1-13 

• MC 1-10 thru 1-19 ,pages 1-14 to 1-15 

• Exercise 1-24, page 1-15 
 
 

 

 
Module 2 Overview (9/6/20 – 9/12/20) 
 
Reading(s): 

http://www.umassd.edu/dss/
https://www.umassd.edu/
http://catalog.umassd.edu/content.php?catoid=1&navoid=37#Grades_and_Grading_System
https://www.umassd.edu/studentaffairs/departments/student-conduct-and-dispute-resolution/policies/
https://www.umassd.edu/policies/active-policy-list/academic-affairs/academic-integrity-policy-and-reporting-form/
https://www.umassd.edu/provost/resourcesforfaculty/syllabus-language/
https://www.umassd.edu/financialaid/maintaining-aid/withdrawal-policy/
https://www.umassd.edu/acadvising/grades/
http://catalog.umassd.edu/content.php?catoid=1&navoid=37#Student_Enrollment_Status
https://www.umassd.edu/academiccalendar/
https://www.umassd.edu/eeo/title-ix-and-sexual-assaultharassment/
https://www.umassd.edu/arc/
http://umd.echelp.org/
https://ithelp.umassd.edu/auth/index.php


 

 

• Chapter 2 – The Use of Funds in Governmental Accounting 
 

Assignment(s): Due 9/13 

• Q2-2 & Q 2-4, page 2-28 

• MC 2-12 thru 2-30, pages 2-28 to 2-30 

• Exercises 2-31, 2-33 & 2-34, page 2-31 
 

 
 
 
Module 3 Overview (9/13/20 – 9/19/20) 
 
Reading(s): 

• Chapter 3 - Budgetary Considerations in Governmental Accounting 
 
Assignment(s): Complete Part A – Continuing Problem on pages 3-32 thru 3-33. Use the journal entry template 
provided for submission. This assignment is due 9/20. 
 

 
Module 4 Overview (9/20/20 – 9/26/20) 
 
 
 
Reading(s): 

• Chapter 4 – An introduction to General and Special Revenue Funds 
 
Assignment(s): Due 9/27 

• Exercises 4-24, 4-25, 4-28, 4-29, 4-30, pages 4-21 to 4-22 
 

 
Module 5 Overview (9/27/20-10/3/20) 
 
Exam I: Chapters 1-4 

 
 

 
Module 6 Overview (10/4/20 – 10/10/20) 
 
Reading(s): 

• Chapter 5 – General and Special Revenue Funds Continued 
 
Assignment(s):  

• Assignment(s): Complete Part B – Continuing Problem on pages 5-52 thru 5-53. Use the journal entry template 
provided for submission. This assignment is due 10/11. 

 

 
Module 7 Overview (10/11/20 – 10/17/20) 
 
 
Reading(s): 



 

 

• Chapter 6 – Capital Projects Funds, Debt Service Funds, and Permanent Funds 
 
Assignment(s): 

• Assignment(s): Complete Part C – Continuing Problem on pages 6-40. Use the journal entry template provided 
for submission. This assignment is due 10/18. 
 

 

 
 
 
Module 8 Overview (10/18/20 – 10/24/20) 

• Chapter 7 – Proprietary Type Funds – Enterprise and Internal Service Funds 
 
Assignment(s): Due 10/25 

• MC 7-10 thru 7-25, pages 7-32 to 7-34 
 
 

 

 
Module 9 Overview (10/25/20 – 10/31/20) 
 
Reading(s): 

• Chapter 8 – Fiduciary Funds 
 
Assignment(s): Due 11/1 

• Questions 8-15, 8-16, 8-17, page 8-37 

• Problem 8-50, page 8-43 
 

 
Module 10 Overview (11/1/20-11/7/20) 

• Exam II: Chapters 5-8 

 
 
 

 
Module 11 Overview (11/8/20-11/14/20) 
 
Reading(s): 

• Chapter 9 – Reporting Principles and Preparation of Fund Financial Statements 
 
Assignment(s):  

• Assignment(s): Complete Part D – Continuing Problem on pages 9-44. Use the journal entry template provided 
for submission. This assignment is due 11/15. 
 

 

 
Module 12 Overview (11/15/20-11/21/20) 
 
Reading(s): 

• Chapter 10 – Government-Wide Financial Statements 



 

 

 
Assignment(s): 

• Assignment(s): Complete Part E – Continuing Problem on pages 10-44. Use the journal entry template 
provided for submission. This assignment is due 11/29. 

 

 
Module 13 Overview (11/22/20-11/28/20) 
 
Reading(s): 

• Chapter 13 – Accounting for Nonprofit Organizations 

• No Assignment for this Chapter. 
 
Assignment(s): 
 

 
Module 14 Overview (11/29/20-12/5/20) 
 
Catch up Week 

 
Module 15 Overview (12/5/20-12/12/20) 
 

• Final Exam  Chapters : 9,13,14 
 


