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ECO	232-7102,	Principles	of	Macroeconomics	
Summer 2021 – Online 

July 13th, 2021 – August 11th, 2021 

A	Word	About	Online	Courses: This course is an asynchronous, online course, meaning that no live class 
sessions will be held.  Online learning requires students to stay on top of their work, so in order to succeed in this 
class, students must be current with their work, and working every day during this timeframe.  The homework 
assignments for this course are quite lengthy and require a significant amount of time.   
 
Course	Information	
 
Course	Overview: ECO 232 is designed to introduce you to the study of the macro economy, the economy 

as a whole.  We will address the ways in which market-type economies (like the U.S. and 
most of Europe) allocate their scarce resources to produce as many goods and services 
as possible and how those allocation decisions affect key economic indicators like 
unemployment, inflation and economic growth.  This course is also intended to help you 
build the critical thinking skills needed to interpret economic events such as changes in 
Federal Reserve policy, international trade issues and changes in taxation and spending 
by the Federal Government.  University Studies Fulfillment: Cluster 4B: The Nature of 
US Society 

 
Instructor:  Professor Neal Olitsky 
   Liberal Arts Room 377 
   Department of Economics 
   E-mail: nolitsky@umassd.edu  
   Phone: (508) 910-6670 
 
   Virtual Office Hours (Held over Zoom): by appointment only 
 
Learning	Outcomes: Course-Specific Learning Objectives: In addition to the specific unit learning objectives, 

by the end of the semester students will have the opportunity to: 
 

• Compute and compare opportunity costs of different decision makers to determine 
the most efficient specialization of production 

• Predict and evaluate consumption and production decisions by comparing marginal 
benefits and marginal costs 

• Assess the tradeoff between equity and efficiency and compare the benefits and 
costs of policies intended to improve efficiency or equity. 

• Discuss, compute and illustrate graphically the effects of changes in the 
determinants of demand and supply on the market equilibrium price and quantity. 

• Understand the measurement of macroeconomic variables like GDP, 
unemployment and inflation 

• Understand the banking and monetary systems of the US economy 
• Understand how international trade affects resource allocation. 
• Understand how international trade affects the domestic economy 
• Understand the role of growth in explaining long-run welfare gains 
• Critically examine macroeconomic policies of the federal government. 
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University Studies Learning Outcomes: After completing this course, students should be 
able to: 
• Explain the different facets of citizenship in the United States 
• Locate, analyze, summarize paraphrase and synthesize material from a variety of 

sources 
• Evaluate arguments made in support of different perspectives on US society. 

 
Course	Objectives: For each unit, students will have the opportunity to 

• Define key terms 
• Develop the supply and demand paradigm and apply the model to many real-world 

situations. 
• Understand how key macroeconomic variables are constructed and computed and 

perform these computations both on real world data and on hypothetical data. 
• Identify the role of government policy and determine its effect on key markets. 

 
Required	Online	Resources:	

Cengage Learning MindTap, ISBN 978-1-337-09658-4s 

MindTap is a web-based application that we will use extensively in this course, using it for access to the 
electronic text book, practice problems, and homework assignments.  You are required to buy access to 
MindTap.  When you purchase MindTap, you will also receive access to the electronic version of the 
textbook.  Unless you wish to have a hard copy of the text, you do not need to purchase anything else 
other than the MindTap registration. 

 
myCourses (through my.umassd.edu) 

 
myCourses is the learning management system used by UMASS-Dartmouth.  All course information, 
lecture notes, announcements, grades, and exams will be posted and administered through this website.  
Students should visit this website daily.  If a student cannot access myCourses, it is that student’s 
responsibility to let me know immediately. 

  
Course	Requirements:	 The final grade will consist of three exams and and regular homework assignments. 

• Homework Assignments: Each week, there will be work due on MindTap.  For 
most assignments, MindTap allows students to attempt each question three 
times, and the best of the three attempts is taken as the student’s grade.  The 
final MindTap grade will be taken by computing a weighted average of the 
MindTap assignment scores, weighing each assignment equally.  The two 
assignments with the lowest scores are dropped.  These homework 
assignments count for 25% of a student’s final grade. 

• Exams: There will be three exams for this course, completed online.  Each exam 
covers only a single course unit, containing questions only on material in that 
unit.  The final exam is not a cumulative exam.  Each exam is worth 25% of a 
student’s final grade  ALL EXAMS ARE TO BE COMPLETED ON MYCOURSES 
(BLACKBOARD), NOT THROUGH THE MINDTAP WEBSITE. Note: Each of these 
exams uses Honorlock, an online web proctoring service.  See the “Policies” 
section of this syllabus for more details about its usage. 
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Grade	Composition:	 The final grade will be broken down into the following percentage weights. 
 
Homework Average  25% 
Exam 1     25% 
Exam 2    25% 
Exam 3    25% 
Total    100% 

 
Final	Grade:  	

 
When computing the course average, each student’s grade is rounded down to the nearest integer. In 
order to reach a certain grade, your course average must exceed the lower bound of the range.  
 
For example, if your final course average is 89.8, then it will round down to an 89, and your course 
grade will be a B+; in order to earn an “A-“ for the course, your course average must be no less than a 
90.   
 
Course grades will be assigned a grade based on the following scale: 

 
Grade Score Grade Score Grade Score Grade Score 

      A+ 97 – 100       B 83 – 86       C- 70 – 72 F 0 – 59 
      A 93 – 96       B- 80 – 82       D+ 67 – 69   
      A- 90 – 92       C+ 77 – 79       D 63 – 66   
      B+ 87 – 89       C 73 – 76       D- 60 – 62   

 
Course	Policies-No	Exceptions	to	these	Policies	will	be	Allowed.	
 

Honorlock	Policy:	 Honorlock will proctor your exams this semester. Honorlock is an online 
proctoring service that allows you to take your exam from the comfort of your 
home. You DO NOT need to create an account, download software or schedule 
an appointment in advance. Honorlock is available 24/7, and all that is needed 
is a computer, a working webcam/microphone, your ID, and a stable internet 
connection. 

 
To get started, you will need Google Chrome and download the Honorlock 
Chrome Extension.  
 
When you are ready to complete your exam, log into myCourses, go to your 
course, and click on your exam. Clicking "Launch Proctoring" will begin the 
Honorlock authentication process, where you will take a picture of yourself, 
show your ID, and complete a scan of your room. Honorlock will be recording 
your exam session through your webcam, microphone, and recording your 
screen. Honorlock also has an integrity algorithm that can detect search-engine 
use, so please do not attempt to search for answers, even if it's on a secondary 
device. 
 
Honorlock support is available 24/7/365. If you encounter any issues, you may 
contact them through live chat on the support page or within the exam itself.  
 
Some guides you should review are Honorlock MSRs, Student FAQ, Honorlock 
Knowledge Base, and How to Use Honorlock.   	
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Policy	on	End	of	Grades: Unless there is a gross miscalculation on my part, I will not accept any emails 

after final grades have been posted to alter any student’s grade. At any time 
during the course, if you would like to check on your progress in the course, 
please send me an e-mail. 

 
Policy	on	Extra	Credit:  I do not offer any extra credit in this course.   
 
Policy	on	Late	Work	 Homework assignments, quizzes, and exams are due on the dates assigned in 

the syllabus.   
 
SafeAssign:  As a condition of continued enrollment in this course, you agree to submit all 

assignments to the SafeAssign services for textual comparison or originality 
review for the detection of possible plagiarism. All submitted assignments will 
be included in the UMass Dartmouth dedicated databases of SafeAssign 
assignments. These databases of assignments will be used solely for the 
purpose of detecting possible plagiarism during the grading process and during 
this term and in the future. Students who do not submit their papers 
electronically to the selected service will be required to submit copies of the 
cover page and first cited page of each source listed in the bibliography with 
the final paper in order to receive a grade on the assignment. 

Make-Up	Exams: Students who miss an exam without a legitimate excuse will automatically 
receive zero points for that exam. Only students with legitimate excuses will be 
allowed to make up missed exams. There are only 4 acceptable excuses for an 
individual missing an exam: 

1. Illness. I will need official certification from your doctor certifying that you 
are now well enough to return to class.  

2. Funeral attendance. I will need proof of funeral attendance with the date 
of the ceremony clearly listed.  

3. Mandatory courtroom appearance. I will need a copy of your official court 
summons with the date of your required attendance clearly listed.  

4. Athletic/Academic event participation. I will need a signed letter from 
your coach or academic advisor, and plenty of advanced notice (at least 
two weeks).  

If you must miss an exam, notify me by e-mail at nolitsky@umassd.edu as soon 
as possible, and no later than 24 hours after the exam. Notification received 
after that time will result in a score of zero for that exam. All necessary 
paperwork must be provided as soon as possible, and no later than 48 hours 
after the date of the missed exam. Paperwork received after that time will not 
be accepted and you will receive zero points for that exam. The make-up exam 
must be taken as soon as possible, and no later than one week after the date of 
the missed exam. No make-ups will be given after that time and you will 
receive zero points for that exam. I only allow 1 missed exam to be made up 
per semester. Any other missed exam will be assigned zero points. 

Grading	Disagreements:  Students may request a review of an exam or homework grade, since  
occasionally, mistakes are made. Requests must be in writing, explaining why 
the answer should have received a higher score. This must be done within two 
weeks of the date that the exams are handed back or one week in the case of 
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assignments. However, the entire exam or assignment will be reviewed, which 
could result in a lower total score, because a mistake may have been made in 
the student’s favor on another part of the exam or assignment. 

 
Academic	Dishonesty:  It is my sincere hope that no student in this class hands in work that is not his 

or her own. While I strongly encourage students to work with other students 
on homework assignments, the final version must be in your own handwriting 
and style. Any cases of plagiarism or academic dishonesty will be dealt with 
according to the UMass Dartmouth Student Academic Integrity Policy. 

 
All UMass Dartmouth students are expected to maintain high standards of 
academic integrity and scholarly practice. The University does not tolerate 
academic dishonesty of any variety, whether as a result of a failure to 
understand required academic and scholarly procedure, or as an act of 
intentional dishonesty.  

For this course, the following policies will apply in cases where the instructor 
believes a student violated the academic integrity policy.  ALL CASES OF 
SUSPECTED ACADEMIC DISHONESTY WILL BE REPORTED TO STUDENT 
AFFAIRS. In addition, the following additional grading penalties will be applied 
in cases where students have been reported. 

• For exams, any student who is believed to have used materials not 
approved for the exams will receive a zero (0) for the exam.  These 
materials include, but not limited to: cell phones, iPads, notes, 
textbooks, other students, and answer keys 

• For assignments any student who is believed to have plagiarized an 
assignment will receive a zero (0) for that assignment. 

E-mail	Policy: Here are my expectations for electronic communication: I will respond to e-mails within 
one day of receiving them. If, for some reason, I will not have access to e-mail, there will 
be an announcement on the web page. This means that if you have a question about an 
examination or homework, do not expect it to be answered if you send it the day 
before. Please feel free to send me questions about the material to be covered in 
lecture, since I can include it in the following lecture. 

Incomplete	Policy: According to both the Undergraduate Catalog and Graduate Catalog, an incomplete may 
be given only in exceptional circumstances at the instructor's discretion. The student 
must be passing at the time of the request or be sufficiently close to passing. If the work 
is not completed within one year of the recording of the incomplete grade (I), the grade 
will become an F(I). 

Grade	Appeals: Students should be advised that grade appeals need to be filed by specific dates in order 
for appeals to be heard. For the fall semester, grade appeals are due by the Monday of 
the second week in January. For the spring semester, grade appeals are due by the 
Monday of the last full week of May. Information about what can be appealed, who to 
file a grade appeal with, and what the grade appeal process entails can be found here. 

Credit	Hour	Standard:	 UMassD, in alignment with federal regulations and regional accreditation standards, 
sets expectations for the amount of work required to earn one academic credit. 
One credit hour is an amount of work that reasonably approximates not less than:  

1. One hour of classroom or direct faculty instruction and a minimum of two hours of 
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out-of- class student work each week for approximately fifteen weeks (includes 
exam week) for one semester, or the equivalent amount of work over a different 
amount of time.  

2. At least an equivalent amount of work as required in paragraph (1) of this definition 
for other academic activities as established by the institution, including laboratory 
work, internships, practica, studio work, and other academic work leading to the 
award of credit hours.  

For a regular 3-credit class, 3 hours per week of in-class work and 6 hours per week 
of out-of-class work are required.  

Academic	Calendar: https://www.umassd.edu/academiccalendar/   

The Academic Calendar provides important planning information for students, faculty, 
staff and departments, such as class start dates, deadlines for adding, dropping or 
auditing a class, holidays schedule and the final exam schedule.  

• Last day to withdraw listed in calendar  

• Final exam schedule https://www.umassd.edu/registrar/finalexams/   

Course	Withdrawal View the academic calendar (above) to see the last day to withdraw each semester. The 
following information is from the undergraduate catalog: Students may withdraw from 
courses through the end of the tenth week of classes of the semester via COIN, at the 
University Enrollment Center or Registrar’s Office. Once processed, a grade of W will be 
recorded on the transcript. Grades of W do not affect a student’s GPA, but may impact 
financial aid Satisfactory Academic Progress requirements 
(www.umassd.edu/financialaid/maintainingaid/). Students who fail to complete this 
process by the withdrawal deadline will be ineligible for withdrawal and will be graded 
appropriately by the faculty. 

• Students may independently withdraw from a maximum of 18 cumulative credits. 
The college dean or designee must approve withdrawal requests above 18 and up 
to 24 credits. After a student has exceeded 18 credits of withdrawals during his or 
her academic career, the student’s college dean or designee must approve any 
further withdrawal requests, up to 24 credits. Students with more than 24 
withdrawal credits are subject to dismissal from the University by the college. 
Withdrawal credits granted through an approved Medical Leave of Absence do not 
apply toward the 18 or 24 credit maximum. 
 

• Students who withdraw from all courses during the semester shall be deemed to 
have withdrawn from the University and will be subject to this policy and the 
readmission procedures of the University. 

Withdrawal	from	the	University:			
	
Students withdrawing or taking a leave of absence from the University of Massachusetts 
Dartmouth are required to submit a written notification of withdrawal. 

 

The Student Leave of Absence/Withdrawal Form may be obtained from the Student 
Affairs Office. The last date of attendance will be the date indicated on the form or the 
date of the last documented academically related activity, whichever is earlier.	
additional information can be found here.  
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Policy	on	Accommodation	of	Students	with	Disabilities:		
 

In accordance with University policy, if you have a documented disability and require accommodations to 
obtain equal access in this course, please meet with the instructor at the beginning of the semester and 
provide the appropriate paperwork from the Center for Access and Success. The necessary paperwork is 
obtained when you bring proper documentation to the Center, which is located in Liberal Arts, Room 016; 
phone: 508.999.8711. 
 

Additional	Course	Information	
MindTap	Access	Instructions:	
Registration		

1. Simply click on the first assignment, posted in Unit 1, in the “7/13 – 7/17” content area, under “MindTap 
Homework.”  The assignment is titled, “How To Do Homework Assignments.” 

2. Follow the prompts to register. 
 
Payment After registering for your course, you will need to pay for access using one of the options below:  

• Online: You can pay online using a credit or debit card, or PayPal.  
• Bookstore: You may be able to purchase access to MindTap at your bookstore. Check with the bookstore 

to find out what they offer for your course.  
 

Course	Schedule	(Subject	to	Change)	
Unit	I:	Introduction	to	Economics-Learning	the	Basics,	7/13	–	7/23	
 

Unit Objectives:  By the end of this unit, students should be able to answer the following questions 
• What kinds of questions does economics address? 
• What are the elements of the Circular-Flow Diagram?  What concepts does the diagram illustrate?  
• How is the Production Possibilities Frontier related to opportunity cost?  What other concepts does it 

illustrate? 
• What is the difference between microeconomics and macroeconomics?  Between positive and 

normative? 
• How can trade make everyone better off? 
• What is absolute advantage?  What is comparative advantage? How are these concepts similar and 

how are they different? 
• What factors affect buyers’ demand for goods? 
• What factors affect sellers’ supply of goods? 
• How do supply and demand determine the price of a good and the quantity sold?  
• How do changes in the factors that affect demand or supply affect the market price and quantity of a 

good?  
 

Students should be able to: 
• Draw, apply and interpret the production possibilities frontier model 
• Compute and compare opportunity costs of different decision-makers to determine the most 

efficient specialization of production. 
• Discuss, compute, and illustrate graphically the effects of changes in the determinants of demand and 

supply on the market equilibrium price and quantity 
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7/13 – 7/17 

Topics Introduction to the Course, The Course Website, Online Learning, Basic 
Principles of Economics, Thinking Like an Economist. 

Assignments Reading Syllabus, Reviewing the course website, chapters 1 & 2 
 Viewing Chapter 1 & 2 Notes (Due 7/16, 11:59 pm) 
  MindTap HW Sign up for MindTap (Due 7/17, 11:59 pm) 
    Introduction to MindTap (Due 7/17, 11:59 pm) 
  Math and Graphing Assessment (Due 7/17, 11:59 pm) 
  Ch 01: Ten Principles of Economics (Due 7/17 by 11:59 pm) 
  Ch 02: Thinking Like an Economist (Due 7/17 by 11:59 pm) 

 
7/18 – 7/23 

Topics The Gains from Trade, Supply & Demand 
Assignments Reading Chapters 3 & 4 
 Viewing Chapter 3 & 4 Notes (Due 7/20, by 11:59 pm) 
 MindTap HW Ch 03: The Gains from Trade (Due 7/21, by 11:59 pm) 
  Ch 04: Supply & Demand (Due 7/21 by 11:59 pm) 

 Exam 1 To be completed on myCourses by 11:59 pm, on 7/23.  
Covers all material discussed up to this point. 

	
Unit	II:	Macro	Measurement,	Growth	and	Investment,	7/24	–	8/1	
 
Unit Objectives:  By the end of this unit, students should be able to answer the following questions 

• What is Gross Domestic Product (GDP)? 
• How is GDP related to a nation’s total income and spending? 
• What are the components of GDP?  
• How is GDP corrected for inflation? 
• Does GDP measure society’s well-being? 
• What is the Consumer Price Index (CPI)?  How is it calculated?  What’s it used for? 
• What are the problems with the CPI?  How serious are they? 
• How does the CPI differ from the GDP deflator?  
• How can we use the CPI to compare dollar amounts from different years?  Why would we want to do this, 

anyway? 
• How can we correct interest rates for inflation? 
• What are the facts about living standards and growth rates around the world? 
• Why does productivity matter for living standards? 
• What determines productivity and its growth rate?  
• How can public policy affect growth and living standards? 
• What are the main types of financial institutions in the U.S. economy, and what is their function?  
• What are the three kinds of saving? 
• What’s the difference between saving and investment?  
• How does the financial system coordinate saving and investment? How do govt policies affect saving, 

investment, and the interest rate? 
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By the end of this unit, students should be able to: 
 

• Given real or hypothetical data, compute GDP, the CPI and the inflation rate 
• Locate and analyze macro data for different countries 

 
7/24 – 7/26  

Topics Macro Measurement – Chapters 10 and 11 
Assignments Reading Chapters 10 & 11 
 Viewing Chapter 10 & 11 Notes (Due 7/25, by 11:59 pm) 
 MindTap HW Ch 10: Measuring a Nation’s Income (Due 7/26 by 11:59 pm) 
  Ch 11: Measuring the Cost of Living (Due 7/26 by 11:59 pm) 

 
7/27 – 8/1 

Topics Economic Growth; Saving, Investment & The Financial System 
Assignments Reading Chapters 12 & 13 
 Viewing Chapter 12 & 13 Notes  (Due 7/29 by 11:59 pm) 
 MindTap HW Ch 12: Economic Growth (Due 7/30 by 11:59 pm) 

  Ch 13: Saving, Investment & the Financial System (Due 7/30 
by 11:59 pm) 

 Exam 2 To be completed on myCourses by 11:59 pm, on 8/1.  Covers 
all material in Unit II 

 

Unit	III:	Unemployment,	Money,	International	Trade,	and	the	Short-Run,	8/2	–	8/11	
 
Unit Objectives:  By the end of this unit, students should be able to answer the following questions 

• How is unemployment measured? What is the “natural rate of unemployment”?  
• What are the three types of unemployment and why are there always some people unemployed? 
• How do unions and minimum wage laws affect unemployment? 
• What is the theory of efficiency wages, and how does it help explain unemployment? 
• What assets are considered “money”?  What are the functions of money?  The types of money?  
• What is the Federal Reserve? What role do banks play in the monetary system?   How do banks “create 

money”? 
• How does the Federal Reserve control the money supply? 
• How does the money supply affect inflation and nominal interest rates? 
• Does the money supply affect real variables like real GDP or the real interest rate?  
• How is inflation like a tax? What are the costs of inflation?   How serious are they? 
• How are international flows of goods and assets related? 
• What’s the difference between the real and nominal exchange rate?  
• What is “purchasing-power parity,” and how does it explain nominal exchange rates? 
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8/2 – 8/5 

Topics Unemployment, Money and the Monetary System, Inflation 
Assignments Reading Chapters 15, 16 & 17 
 Viewing Chapter 15, 16, & 17 Notes (Due 8/3, by 11:59 pm) 
 MindTap HW Ch 15: Unemployment (Due 8/5 by 11:59 pm) 

  Ch 16: Money & The Monetary System (Due 8/5 by 11:59 
pm) 

  Ch 17: Money Growth & Inflation (Due 8/5 by 11:59 pm) 
 

8/6 – 8/11  

Topics International Trade and The Aggregate Supply/Aggregate Demand Model 
Assignments Reading Chapters 18 and 20 
 Viewing Chapter 18 & 20 Notes  (Due 8/7 by 11:59 pm) 
 MindTap HW Ch 18: International Trade (Due 8/9 by 11:59 pm)  

  Ch 20: Aggregate Supply & Aggregate Demand (Due 8/9 by 
11:59 pm) 

 Exam 3 To be completed on myCourses by 11:59 pm on 8/11.  
Covers all material from Unit III 

 
 
 
 

 

	
	
	
	
	
 

	
 

	
 

 
 


