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Course Information 
Course Name: Advanced Financial Accounting  
Course ID: ACT 421 
Semester: Summer 2022 
Mode: Online 

Instructor Information 
Name: Jia Wu 
Email: jwu@umassd.edu (preferred method of communication) 
Phone: (508) 999-8428 
Office: CCB 328 

  Office Hours: Online by appointments 

Course Description 
This course covers advanced topics in financial accounting. It is structured to make students get familiar with accounting 
for business combinations, inter-corporate investments, consolidated entities, transfers of assets between members of a 
corporate group and accounting for international transactions and subsidiaries.  
 
Prerequisite: 
A grade of C or better in Intermediate Accounting II (ACT 312). 
 
Course Credits: 
3 
 
Required Textbook: 
1. Christensen, Cottrell, Budd. Advanced Financial Accounting, 12th Edition with CONNECT Access Code, New York: McGraw-
Hill, 2019. ISBN: 9781260260052 

 
 
2.CONNECT Access Card. You can also purchase the CONNECT with eBook Access Here. 
 
 
 

mailto:jwu@umassd.edu
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Course Websites: 
1. ‘myCourses’ (go to www.umassd.edu , select ‘myUMassD’ at the top right corner, sign in using your UMD email 

login and password, and select ‘myCourses’ at the left under Quick Launch) 
2. CONNECT  

 
This course will use myCourses and CONNECT extensively. Course materials and quizzes will be posted at these two sites. 
Please make sure that you can log onto course websites during the first week of the class and check in at least once a 
day.  
 
Technical support for myCourses is available 24/7: 
Students can email myCoursesHelp@umassd.edu or call the Student Help desk at 508-999-8505 during normal business 
hours. (Mon-Fri 9:00 a.m.-5:00 p.m. EST) 
 
During off-hours, weekends, and holidays, technical assistance is available for students at the Help Center. 
 
For CONNECT tech support, please find contact information here. 

 
COURSE ANNOUNCEMENT:  
Course announcements will be made through myCourses and emailed to your university email account. Please check 
your UMASSD account at least once a day. 

Course Objectives 
Upon completion of this course students will have an understanding of external financial statements issued by entities 
for use by shareholders, creditors and other users.  During this course you will:  
• Discuss the issues surrounding accounting for mergers, acquisitions and other forms of business combinations. 
• Examine accounting for inter-corporate investments including those for investment purposes, those which involve 

less than majority control, and those which involve controlled subsidiaries. 
• Understand how to prepare consolidated financial statements both at the date of acquisition of a subsidiary and at 

dates subsequent to the formation of the subsidiary. 
• Understand accounting for inter-corporate asset transfers. 
• Understand accounting for foreign currency transactions. 

Competencies and Contact Hours 
The student will understand:     
• Mergers, Acquisitions and Accounting for Business Combinations (6 hours)    
• Reporting Inter-corporate Investments in Common Stock (8 hours)  
• Consolidated Financial Statements (8 hours)   
 
The student will be able to:   
• Distinguish between the purchase and pooling of interests method of accounting for business combinations. (4 hours) 
• Prepare journal entries for investments accounted for by the equity method. (4 hours)  
• Prepare a consolidated working paper for a parent company and its subsidiary at the date of acquisition. (6 hours)   
• Prepare a consolidated working paper for a parent company and its subsidiary at a date subsequent to the date of 

acquisition. (6 hours) 
Total Contact hours=42 

Course Policies 
• The course format consists of online lecture videos, problem solving demonstrations, quiz, and exam reviews.  
• Read assigned chapters and watch the video lectures. 
• Prepare assigned homework exercises and problems. Late homework will NOT be accepted.  

http://www.umassd.edu/
https://www.mheducation.com/highered/connect/support
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Methods of Instruction 
 
HOMEWORK:  5%  
Homework must be carefully completed at CONNECT and submitted by the due date. You can find the link to CONNECT 
at myCourses site. You have three attempts for each homework and the highest grade is recorded as your homework 
grade. Attempts after the first one will have a 10% deduction. 

 
 

QUIZZES:  15%  
There will be one quiz for each chapter.   

  
EXAMS 1&2:  25%*2=50%  
Exam 1&2  each accounts for 25% of your final grade.  

  
EXAM 3: 30%  
Exam 3  each accounts for 25% of your final grade.  

 
EXTRA CREDITS: 3% 
You will get 2 extra credits if you complete Learn Smart Exercises at CONNECT. 
You will get 1 extra credit if you post a Merger & Acquisition article at the Discussion Board and comment on each of the 
other student’s posted article. 

 
NO MAKE-UP QUIZZES AND EXAMS will be given unless with doctor’s note or the dean’s written approval. 

 

GRADING SCALE: 

A+: 98 and higher; A: 92-98; A-:89-92; B+:86-89; B: 82-86; B-: 79-82; C+: 76-79; C: 72-76; C-: 69-72; D+: 66-69; D: 62-66; 
D-: 60-62; F: below 60 

 

Communication Plan 
Expectations for Electronic Communication 
Please use email *ONLY* when the subject is of a personal and confidential matter. If the question you ask is of a nature 
that even one other person in the course could benefit from the answer, post the question in the appropriate discussion 
board forum. 
 
I check my email daily Monday through Friday during normal business hours only. You can expect a reply from me via 
email within 24 hours during the workweek. You *may* get an email reply during the weekend, but that would be an 
exception not the rule. 
 
I will also check the discussion forums daily during the workweek. I will post often during the first weeks of the course 
and then drop off in Activity while expecting participants to fill any void. Rest assured however, I *will* be participating 
in what I hope will be lively discussions and will *always* reply to any discussion comment directed specifically at me. 
 
Time Considerations 
Students should be prepared to spend a minimum of 9 hours a week on reading and on course assignments. While you 
may feel that I’m displaying a lot of information to you on a weekly basis remember that in a traditional “live” course 
you would be coming to class for 9 hours and then spending an additional 6-9 hours (at least) outside of class on 
assignments and reading. In our online course environment, my expectation is that you will be spending those 9 “class 
hours” on your own, working on the concepts that you would usually get in a live lecture. Please be sure to budget your 
time accordingly! 
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Substantive participation in online discussions should: 
• Add value to the discussion and avoid simply repeating, agreeing with, or answering yes or no to peer’s 

comments 
• Challenge comments in class, including those of the facilitator 
• Ask insightful questions 
• Answer other people’s questions 
• Exemplify the point with real-life events, when possible 
• Make comments that are relevant to the course content and objectives 

 
Things to keep in mind as you write discussion posts and communicate with other students: 

• Share an experience related to the discussion. Comment on other participants’ experiences that relate to the 
course. 

• Ask others questions about their ideas and experiences that are related to the course 
• Challenge a point that another participant made in a respectful manner. Offer a different perspective on an idea 

that is being discussed 
• Give insights gained from assigned readings for the week. If you need more information, ask the participants a 

question about the week's reading 
• Discuss a work issue that is related to the course or discussion and ask for feedback 
• Relate how you have applied what you have read, learned or discussed regarding the course to your personal 

and professional life. 
• Share another resource such as Web links, books, etc. that you have used to answer other participants’ 

questions or as you explore the topics of the course (as it is a violation of copyright law to copy the actual page) 

Center for Access and Success 
In accordance with University policy, if you have a documented disability and require accommodations to obtain equal 
access in this course, please meet with the instructor at the beginning of the semester and provide the appropriate 
paperwork from the Center for Access and Success. The necessary paperwork is obtained when you bring proper 
documentation to the Center. 

University Academic Policies 
These policies are also available in the student handbook on the University website - umassd.edu 

• Information on Incompletes 
• Student Behavior 
• Student Academic Integrity  
• Definition of Credit Hour 
• Course Withdrawal 
• Grade Appeal 
• Attendance Policy 
• Academic Calendar 
• Title IX and Sexual Assault/Harassment 

Academic and Technical Support 
Tutoring 
If you have difficulty with the coursework, please reach out to me or contact the Academic Resource Center. 
Technical Help 

• 24/7 email, live chat, and phone support for myCourses is available at the myCourses support portal. 
• Do you need help with other UMass Dartmouth technologies? Please contact CITS. 

 
 
 
 

http://www.umassd.edu/dss/
https://www.umassd.edu/
http://catalog.umassd.edu/content.php?catoid=1&navoid=37#Grades_and_Grading_System
https://www.umassd.edu/studentaffairs/departments/student-conduct-and-dispute-resolution/policies/
https://www.umassd.edu/policies/active-policy-list/academic-affairs/academic-integrity-policy-and-reporting-form/
https://www.umassd.edu/provost/resourcesforfaculty/syllabus-language/
https://www.umassd.edu/financialaid/maintaining-aid/withdrawal-policy/
https://www.umassd.edu/acadvising/grades/
http://catalog.umassd.edu/content.php?catoid=1&navoid=37#Student_Enrollment_Status
https://www.umassd.edu/academiccalendar/
https://www.umassd.edu/eeo/title-ix-and-sexual-assaultharassment/
https://www.umassd.edu/arc/
http://umd.echelp.org/
https://ithelp.umassd.edu/auth/index.php
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Course Schedule 
 
Week Topic in the Book 

1 Chapter 1: Inter-corporate Acquisitions and Investments in Other Entities 

1 Chapter 2: Reporting Intercorporate Investments and Consolidation of Wholly 
Owned Subsidiaries with No Differential 

1 Chapter 3 The Reporting Entity and Consolidation of Less-than-Wholly-Owned 
Subsidiaries with No Differential 

2 Ch4 Consolidation of Wholly Owned Subsidiaries Acquired at More than Book 
Value 

2 Review 1 

2 Exam I 

3 Ch5 Consolidation of Less-than-Wholly Owned Subsidiaries Acquired at More 
than Book Value 

3 Ch6 Intercompany Inventory Transactions  
3 Review 2 
4 Exam 2 
4 Ch7 Intercompany Transfers of Services and Non-current Assets 

4 Review 3 

5 Exam 3 
 
* There might be minor adjustments to this schedule. 
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